HOW STRONG IS BRITAIN?
country in the world. Between 1815 and 1871 she
was far ahead of all other countries in the matter of
industrial capacity, and, as a low standard of living pre-
vailed at home, she was able to earn such vast sums that
she could invest enormous wealth abroad, investments
whose value steadily increased parallel with the indus-
trialization of the rest of the world and with increasing
world trade and growing raw-material needs. Those
were the fat years of British industrial development,
and although the following years up to the outbreak
of the World War were not exactly lean ones, they were
not fatter than those being enjoyed by other countries.
After the Franco-Prussian War other countries began
to appear on a scene which up to then had been Great
Britain's almost undisputed domain, and a circum-
stance began to make itself felt which was destined to
play an increasingly important role in the economic
strength of the country. In the reckless exhilaration of
the first years of industrial development when there
were no powerful and dangerous rivals to compel
British capitalists to give thought and care to their
doings and to their relative advantages, they concen-
trated their chief activities on developing industries
whose production promised the best sales on the world
market, giving little or no thought to whether such
industries were suitable for Great Britain herself or not.
The best example of this is still the enormous cotton
industry of Lancashire. A whole industrial area in
Great Britain specialized in this branch of production,
and by the use of more modern methods it destroyed
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